
With Care, You Prosper

FINANCIAL PLANNING FOR CLIENTS IN ITALY



Home (Italy) Pensions (State/Private) Other Assets Portfolio/
Funds/Shares/Etc. Employment

Home (Overseas)

Bank Savings / 
Deposit Accounts

Overseas Rental Income Retirement Income 
from Abroad

Interest Payments from 
Overseas Banks

Dividends/Interest Income 
and/or Capital Gains 
Onshore or Offshore

Consultancy Income/
Employment Income

INCOMES

ASSETS

TSG Insurance Services Italia - Strada di Campo Sardella, 4, Loc. Montenero, 05022 Amelia, Umbria, Italia  
TSG Insurance Services S.A.R.L. - Siège Social: 34 Bd des Italiens, 75009 Paris - R.C.S. Paris B 447 609 108 (2003B04384) - « Société de Courtage d’assurances » - Numéro d’immatriculation 07 025 332 – www.orias.fr

Spectrum advisers in Italy are based in Rome and Genova

Did you know that as a resident in Italy all the assets plus incomes listed above are taxable?
As someone living Italy it is all too easy to think that you can 
take advantage of the same financial benefits as you may have 
done in your home country, but this is often not the case. 
Italy has its own tax rules and own preferred set of tax efficient 
savings and investments products. 

This is why it is important to understand the difference between 
tax reporting and tax planning.

As a resident of Italy you are expected to make tax declarations
each year and if you have any of the income and assets listed
above they must be declared to the Italian authorities. This is tax 
reporting and most commonly done through a commercialista.

But, quite often individuals fail to do sufficient tax planning 
and end up paying more than they need to.

At The Spectrum IFA Group we help our clients look at the 
most tax efficient ways of holding their assets and incomes and 
also help them to determine ways in which they minimise the 
risk of the Italian tax authorities contacting them because of 
incorrectly reported assets/income.

Tax Planning is often complicated and involves a complete 
overview of your types of income, e.g pension, rental income 
and from savings, and also a look at how your assets are 
structured. Tax efficient accounts in one country often have no 

relevance in Italy, but there may be alternatives available which
could save you money.

In the majority of cases we can show you how to simplify
your financial affairs in an Italian compliant manner, without
needing to bring your money into Italy.

If you would like to know more you can
contact Gareth Horsfall on:

Tel.: +39 3336492356 
Email: gareth.horsfall@spectrum-ifa.com 
www.spectrum-ifa.com
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